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What We Offer - Portfolio Management Services (PMS)

Renaissance

• MOAMC Founders Strategy
• MOAMC Value Migration

• MOAMC Mid to Mega Strategy

• Marathon Trends Following

• Renaissance India Next PMS

• Renaissance Opportunites Portfolio

Alchemy

• Alchemy Smart Alpha 250 PMS

MOAMC

Abakkus

• Abakkus AACA

• Abakkus AEOA

Buoyant

• Buoyant Opportunities Portfolio

• Unifi Blended Rangoli

Marathon

UNIFI

• Carnelian Shift Strategy

Carnelian

Fees Structure : Link
Onboarding Checklist: Link

• Kotak Pioneer Aggressive Portfolio

Kotak

• MOWM Delphi 4C Advantage

MOPWM

https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/PMSFees.xlsx
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/OnboardingChecklist.xlsx


Name Type

Kotak Pioneer Aggressive Portfolio Multi Asset

Renaissance Opportunities  Portfolio Large Cap

Abakkus AACA Large & Mid Cap

Alchemy Smart Alpha 250 Large & Mid Cap

MOAMC Mid to Mega Mid & Small Cap

Abakkus AEOA Mid & Small Cap

Carnelian Shift Strategy Mid & Small Cap

MOAMC Founders Multi Cap

MOAMC Value Migration Multi Cap

Buoyant Opp Portfolio Multi Cap

Renaissance India Next PMS Flexi Cap

UNIFI Blended Rangoli Flexi Cap

MOWM Delphi 4C Advantage PMS Flexi Cap

Marathon Trend Following Thematic

Offering Categories



Our bouquet of PMS offerings

Schemes Fund Manager Launch
Date Category AUM 

(Rs cr)

Performance (%)
Factsheet PPT

1 Year 3 Years 5 Years 7 Years Since 
Inception

Kotak Pioneer Aggressive PMS Brijesh Ved 23-Jun-22 Multi Asset 97.3 8.3 13.5 - - 13.9 Link Link

Renaissance Opportunities Portfolio Pankaj Murarka 01-Jan-18 Large Cap 519 -4.3 7.2 10.4 14.4 10.5 Link Link

Abakkus AACA Aman Chowhan 26-Oct-20 Large & Mid 
Cap 7337 3.1 8.9 10.8 - 20.9 Link Link

Alchemy Smart Alpha 250 Alok Agarwal 10-Aug-24 Large & Mid 
Cap 715 12.4 15.8 - - 16.6 Link Link

MOAMC Mid to Mega Vaibhav Agrawal 24-Dec-19 Mid & Small 
Cap 2468 20.2 20.0 13.3 - 22.7 Link Link

Abakkus AEOA Aman Chowhan 26-Aug-20 Mid & Small
Cap 6102 6.7 12.1 14.5 - 25.6 Link Link

Carnelian Shift Strategy Kunal Shah 06-Oct-20 Mid & Small
Cap 6261 9.4 17.9 19.3 - 30.8 Link Link

MOAMC Founders Vaibhav Agrawal  16-Mar-23 Multi Cap 4290 6.1 17.8 - - 24.1 Link Link

MOAMC Value Migration Vaibhav Agrawal  18-Feb-03 Multi Cap 3094 -1.4 15.7 13.2 14.3 18.7 Link Link

Buoyant Opp Portfolio Jigar Mistry 01-Jun-16 Multi Cap 12575 5.0 13.5 15.6 22.2 20.0 - Link

Renaissance India Next PMS Pankaj Murarka 19-May-18 Flexi Cap 876 -2.6 10.7 14.7 18.6 12.9 Link Link

UNIFI Blended Rangoli Prithvi Raj 07-Jun-17 Flexi Cap 11004 5.3 8.5 9.1 21.8 17.5 Link Link

MOWM Delphi 4C Advantage Nitin Shanbhag 23-Nov- 20 Flexi Cap 831 1.0 11.9 - - - Link

Marathon Trend Following Atul Suri 01-May-23 Thematic 297 1.9 7.3 - - 15.1 - Link

S&P BSE 500 -2.3 9.2 8.9 14.2 -

Data as on 30th Sep 2026 | Latest PPTs / Factsheets will be updated as & when we receive it from the AMCs | Green: Fund outperformed BM, Red: Fund underperformed BM | *Data as on 30th Jul

https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/KotakFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/KotakPPT.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/RenaissancePMSFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/RenaissanceOppP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AACAFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AbakkusAACA.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AlchemySmartA.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AlchemyPPT.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MOM2MFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/Mid2MegaP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AEOAFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/AbakkusAEOA.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/CarnelianShiftFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/CarnelianPPT.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MOFoundersFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MOFoundersP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MOValueFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MOValueP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/BuoyantP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/RenaissancePMSFS.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/RenaissanceINP.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/UnifiF.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/UnifiP.pdf
https://ftp.motilaloswal.com/emailer/PWM/Delphi%204C%20PPT_Sep'26%20-%20Wealth%20Management.pdf
https://ftp.motilaloswal.com/emailer/MutualFund/mutualfund/MarathonPPT.pdf


Ratios as on 30th Aug 2026 | Performance as on 30th Sept 2026 | Green: Fund outperformed benchmark, Red: Fund underperformed benchmark |

Schemes

Fund 
Manager 

Experience 
(Years)

% Times 
Alpha in last 

3 years

% Times 
Positive in 

last 3 years

Last 3 years 
Average 
Return

Last 3 years 
Volatility

Highest Fall 
Since 

Inception

Performance Highest 
Correlated 

Factor1 M 3 M 6 M

Kotak Pioneer Aggressive Portfolio 24 63% 100% 17% 7% - -5.2 -1.4 8.4 Momentum

Renaissance Opportunities Portfolio 25 75% 100% 19% 12% -17.3% -6.2 -1.7 5.7 Momentum

Abakkus AACA 17 82% 100% 20% 12% -23.1% -5.5 -4.9 7.1 Alpha 

Alchemy Smart Alpha 250 22 - - - - -4.6 -2.2 12.0 -

MOAMC Mid to Mega 14 88% 100% 22% 14% -29.8% -4.2 0.8 32.5 Alpha 

Abakkus AEOA 17 100% 100% 26% 15% -26.9% -1.7 2.1 21.8 Alpha 

Carnelian Shift Strategy 12 - - - - - -4.4 0.4 28.0 -

MOAMC Founders 10 100% 100% 22% 14% -27.9% -5.2 1.2 23.1 Alpha 

MOAMC Value Migration 10 87% 100% 22% 14% -27.3% -5.1 -0.1 19.4 Alpha 

Buoyant Opp Portfolio 26 - - - - - -5.1 -1.8 9.7 -

Renaissance India Next PMS 25 94% 100% 26% 13% -22.9% -5.9 1.5 11.8 Alpha 

UNIFI Blended Rangoli 8 - - - - - -3.0 3.5 22.0 -

MOWM Delphi 4C Advantage 18 - - - - - -4.6 -1.4 11.0 -

Marathon Trend Following 25 56% 100% 14% 11% -24.3% -5.4 -3.8 7.9 Alpha 
S&P BSE 500 NA 100% 18% 12% -18.7% -5.6 -3.6 8.1 -

Ratios of PMS offerings



Kotak Pioneer Aggressive Portfolio

Time Horizon 3-5 Years

Top 5 MF Holdings % = 57.7
Funds Weight 
HDFC Flexi Cap Fund 16.3
Kotak Quant Fund 12.3
SBI BSE PSU Bank ETF 9.9
HDFC Large & Mid cap Fund 9.7
Kotak Transportation Fund 9.5

CAGR Portfolio % Nifty Multi Asset

1 Yr 8.3 3.1

3 Yr 13.5 9.8

SI 13.9 11.2
MF Categories %

Categories Weight 
Sectoral/Thematic 51.3
Large & Mid Cap 18.6
Flexi Cap 16.3
Alternate 10.8
Cash 3.1

Year 1st 2nd 3rd

Exit Load 1.0 Nil Nil

• The main objective of the Investment approach is to
generate capital appreciation in the long term through
investments primarily in Equity Oriented Mutual Fund
Schemes registered with SEBI

• The strategy aims invest 70%-100% in Open Ended Equity
oriented mutual funds including ETF and 0%-30% in Cash /
Open Ended Debt oriented mutual funds

Launch Fund Manager

23-06-2022 Brijesh Ved

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing.. Min Investment : 50 L

*Ratio Portfolio S&P BSE 500 TRI
P/E - 21.1
P/B - 3.1

Equity Debt Alternate Cash
86.1 0.0 10.8 3.1

Number of MF Holdings 11

Security Sector Holding 
(%)

Equity 34.8
HDFC Flexi Cap Flexi Cap 16.3
HDFC Large And Mid Cap Large & MidCap 9.7

HDFC Mid Cap Mid Cap 8.8

Thematic 51.3
Kotak Quant Sectoral / Thematic 12.3
SBI BSE PSU Bank Sectoral / Thematic 9.9
Kotak Transportation & 
Logistics Sectoral / Thematic 9.5

Kotak Active Momentum Sectoral / Thematic 9.2

Kotak Manufacture in 
India Sectoral / Thematic 5.2

Kotak Healthcare Sectoral / Thematic 5.2
Commodities 10.8

Kotak Silver ETF Silver 5.7
Kotak Gold ETF Gold 5.1

Security Sector Holding 
(%)

Equity 20.9
HDFC Flexi Cap Flexi Cap 14.7
HDFC Mid Cap Mid Cap 6.2

Thematic 36.9
Kotak Quant Sectoral / Thematic 4.9
SBI BSE PSU Bank Sectoral / Thematic 7.8
Kotak Transportation & 
Logistics Sectoral / Thematic 6.9

Kotak Active Momentum Sectoral / Thematic 7.1

Kotak Manufacture in 
India Sectoral / Thematic 5.1

Kotak Healthcare Sectoral / Thematic 5.1
Debt 19.8

HDFC Ultra Short Term Short Term 11.9
ICICI Pru Ultra Short Term Short Term 7.9

Commodities 14.7
Kotak Silver ETF Silver 7.6
Kotak Gold ETF Gold 7.1

Aggressive

Moderate

Kotak Pioneer PMS offers two 
distinct investment strategies



Ratio Portfolio Nifty 50 TRI
Fwd P/E 16.4 19.1

*P/B 3.1 3.0

Time Horizon 3-5 Yrs

CAGR Portfolio % Nifty 50 TRI %
1 Yr -4.3 -7.1
3 Yr 7.2 6.1
5 Yr 10.4 6.4
7 Yr 14.4 11.5
SI 10.5 10.5

Top 5 Holdings Weight % = 29.8
Script Weight 
HDFC BANK LTD 8.6
ICICI BANK LTD 6.2
KOTAK MAHINDRA BANK LTD 5.5
ETERNAL Limited 5.4
FEDERAL BANK LTD 4.0

Top 5 Sectors Weight % = 79.3
Sector Weight 
BFSI 37.4
Internet 13.1
Information Technology 11.2
Auto & Logistics 8.9
FMCG 8.7

Number of Holdings 34

Year 1st 2nd 3rd

Exit Load 1.0 1.0 Nil
Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up- 5L

• The Renaissance Opportunities Portfolio is a high-quality,
large-cap–oriented strategy with approximately 75–80%
allocation to large-cap companies.

• It follows a diversified portfolio approach, typically holding
25–30 stocks that combine both growth and quality
characteristics.

Abakkus All Cap Approach

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 27.6 21.1

*P/B - 3.1

Top 5 Holdings Weight % = 27.0
Script Weight 
IIFL FINANCE LIMITED 5.6
ADITYA BIRLA CAPITAL LIMITED 5.6
SUN PHARMA LIMITED 5.4
VEDANTA ALUMINIUM METAL LIMITED 5.4
AXIS BANK LIMITED 5.0

Top 5 Sectors Weight % = 65.9
Sector Weight 
Financial Services 31.0
Metals & Mining 11.7
Healthcare 9.3
Capital Goods 7.2
Telecommunication 6.6

Number of Holdings 30-35

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment 50L, min top-up - 5L

Large Mid Small Cash
54.8 23.2 9.5 9.5

Launch Fund Manager

01-01-2018 Pankaj Murarka

Large Mid Small Cash
61.0 24.0 14.0 1.0

Launch Fund Manager

26-10-2020 Aman Chowhan

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 3.0 -2.3
3 Yr 8.9 9.2
5 Yr 10.8 8.9

SI 20.9 16.1

Time Horizon >5 Yrs

Year 1st 2nd 3rd

Exit Load 1.5 Nil Nil

• AACA is a diversified, benchmark agnostic portfolio investing
across all market caps, combining stable large caps with
high-quality, high-ROE businesses from the broader market.

• The portfolio is built through deep research with a 3–5 year
view for long-term wealth creation with disciplined bottom-
up “MEETS” investment framework.

Renaissance Opportunities Portfolio



Alchemy Smart Alpha 250 PMS

Top 5 Holdings Weight % = 27
Script Weight 
WELSPUN CORP LTD 6.1

NATIONAL ALUMINIUM COMPANY LTD 5.3

LAURUS LABS LTD 5.3

BSE LTD 5.2

LLOYDS METALS and ENERGY LTD 5.1

Top 5 Sectors Weight % = 91.3
Sector Weight 
Materials 33.1
Financials 17.0
Industrials 14.0
Information Technology 14.0
Health Care 13.2

Number of Holdings 20-25

Time Horizon 3-5 Yrs

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 12.4 -2.3
2 Yr -0.2 -3.9
3 Yr 15.8 9.2

SI 16.6 9.4

Year 1st 2nd 3rd

Exit Load 1.0 Nil Nil

Launch Fund Manager

10-08-2023 Alok Agarwal

MOAMC Mid to Mega 
• M2M aims to deliver superior returns by investing in midcap

stocks that can benefit from growth in earnings and re-rating
of businesses.

• The fund follows a bottom up approach identifying high
quality companies, having superior growth and sustainable
competitive advantage.

Top 5 Holdings Weight % 22.8
Script Weight 
TD Power Systems Ltd. 5.0
Sterlite Technologies Ltd. 4.8
Coforge Ltd. 4.6
Five-Star Business Finance Ltd. 4.5
MCX of India Ltd. 3.9

Top 5 Sectors Weight % = 66.9
Sector Weight 
Financial Services 26.5
Capital Goods 13.7
Consumer Durables 13.0
Services 8.0
Auto and Auto Components 5.7

Number of Holdings 34

• Smart Alpha 250 is a high risk - high return strategy which
aims at generating long term consistent alpha by investing
majorly in large and mid cap companies.

• The funds uses objective, back tested and data driven
approach based on various parameters such as growth,
valuation, quality earning and balance sheet health.

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up – 10,000

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –2L

Large Mid Small Cash
28.0 57.0 14.0 1.0

*Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 32.6 21.1

P/B - 3.1

Launch Fund Manager

24-12-2019 Vaibhav Agrawal

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 20.2 -2.3
3 Yr 20.0 9.2
5 Yr 13.3 8.9

SI 22.7 13.7

Time Horizon >3 Yrs

Year 1st 2nd 3rd

Exit Load 2.0 Nil Nil

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 37.8 21.1

*P/B - 3.1

Large Mid Small Cash
13.3 31.7 51.1 4.0



Time Horizon 3-5 Yrs

Top 5 Holdings Weight % = 24.2
Script Weight 
IIFL Finance Limited 5.1
PNB Housing Finance Limited 4.9
Federal Bank Limited 4.9
Sarda Energy And Minerals Limited 4.7
Axis Bank Limited 4.6

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 6.7 -2.3
3 Yr 12.1 9.2
5 Yr 14.5 8.9

SI 25.6 15.9 Top 5 Sectors Weight % = 75.4
Sector Weight 
Financial Services 35.0
Capital Goods 13.6
Healthcare 11.8
Metals & Mining 8.0
FMCG 7.0

Number of Holdings ~30-35

Year 1st 2nd 3rd

Exit Load 1.5 Nil Nil

Abakkus Emerging Opportunities Approach 
• A benchmark-agnostic, diversified portfolio tilted toward mid

and small caps.. Built using the disciplined 15:15:15 rule i.e.,
>15% ROE, >15% Earnings Growth and <15 Fwd P/E to identify
strong, reasonably valued businesses.

• It is focused on value-conscious, bottom-up stock selection
and long-term wealth creation through fundamentally
strong companies that meet the “MEETS” framework

Launch Fund Manager

26-08-2020 Aman Chowhan

Top 5 Holdings Weight % = 29.2
Script Weight 
Laurus Labs Ltd 8.2
Biocon Ltd 6.6
Kalpataru Projects International Ltd 5.4
Bharat Heavy Electricals Ltd 5.1
Timken India Ltd 4.0

Top 5 Sectors Weight % = 80.4
Sector Weight 
Pharma & CDMO 27.7
Engineering & Capital Goods 20.4
IT 15.0
Auto & Auto ancillary 12.0
Consumption 6.7

Carnelian Shift Strategy
• Carnelian Shift Strategy aims to tap into long-term structural

opportunities in manufacturing and tech-driven evolution.

• By following QGARP approach, it invests in ~25-40 high-quality
mid and small-cap companies with niche capabilities, strong
track records, and exceptional management, selected
through Carnelian’s rigorous CLEAR framework

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –5L.

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –5L

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 24.0 21.1

*P/B - 3.1

Launch Fund Manager

06-10-2020 Kunal Shah

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 9.4 -2.3
3 Yr 17.9 9.2
5 Yr 19.3 8.9

SI 30.8 16.2

Time Horizon >3 Yrs

Year 1st 2nd 3rd

Exit Load 1.0 Nil Nil

Number of Holdings 38

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 33.4 21.1

*P/B - 3.1

Large Mid Small Cash
14.7 27.6 52.8 5.0

Large Mid Small Cash
8.0 27.6 61.3 3.1



Time Horizon >3 Yrs

Top 5 Holdings Weight % = 24.9
Script Weight 
PTC Industries Ltd. 6.0
Ather Energy Ltd. 5.1
One 97 Communications Ltd. 5.0
Eternal Ltd. 4.5
Shriram Finance Ltd. 4.4

Top 5 Sectors Weight % = 75.1
Sector Weight 
Capital Goods 28.8
Financial Services 20.4
Consumer Services 11.6
Auto and Auto Components 7.6
Chemicals 6.8

Number of Holdings 27

Year 1st 2nd 3rd

Exit Load 2.0 Nil Nil

MOAMC Founders Strategy 
• Founders fund aims to invest in Indian businesses where

founders or top management have a ‘Skin In The Game’ and
responsible for growth and success of the company.

• The fund follows a two-fold investment objective i.e., Capital
Preservation & Capital Appreciation.

Launch Fund Manager

16-03-2023 Vaibhav Agrawal

MOAMC Value Migration
Top 5 Holdings Weight %  = 25.7

Script Weight 
Eternal Ltd. 6.1
One 97 Communications Ltd. 5.6
Kalyan Jewellers India Ltd. 5.1
LG Electronics India Ltd. 4.5
Meesho Ltd. 4.4

Top 5 Sectors Weight % = 80.6
Sector Weight 
Capital Goods 23.7
Financial Services 23.2
Consumer Durables 13.4
Consumer Services 11.9
Services 8.4

Number of Holdings 28

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing Min. investment – 50L, min top–up- 2L

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –2L

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 6.1 -2.3
3 Yr 17.8 9.2

SI 24.1 13.8

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 50.1 21.1

*P/B - 3.1

Large Mid Small Cash
20.5 37.1 38.7 1.0

Launch Fund Manager

18-02-2003 Vaibhav Agrawal

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr -1.4 -2.3
3 Yr 15.7 9.2
5 Yr 13.2 8.9
7 Yr 14.3 14.2
SI 18.7 16.8

Time Horizon >3 Yrs

Year 1st 2nd 3rd

Exit Load 2.0 Nil Nil

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 45.3 21.1

*P/B - 3.1

Large Mid Small Cash
27.7 46.6 22.5 3.2

• A Multicap strategy where manager decides Mcap allocation
depending on market conditions.

• Aims for Long term compounding by investing in good
businesses run by great managers.

• Target companies will be respective market leaders with high
earnings growth.



Time Horizon 3-5 Yrs

Top 5 Holdings Weight % = 24.2
Script Weight 
Icici Bank Ltd 6.8

Axis Bank Ltd 6.4

State Bank Of India Ltd 4.3

Bharti Airtel Ltd 3.6

Bajaj Finance Ltd 3.2

Top 5 Sectors Weight % = 53.3
Sector Weight 
Banking 21.7
FMCG 9.0
Info Tech 7.9
Insurance 7.5
HealthCare 7.2

Number of Holdings 44

Year 1st 2nd 3rd

Exit Load Nil Nil Nil

Buoyant Opportunities Portfolio 
• Buoyant Opportunities aims to invests across market caps to

generate superior returns with some safety (via largecaps)

• It follows a Core & Satellite framework which allows them to
adopt an “Aggressive stance” (i.e., Satellite>Core) when they
intend to generate superior returns, and adopt a “Defensive
stance” (i.e., Core>Satellite) when they want to protect capital.

Launch Fund Manager

01-06-2016 Jigar Mistry

Renaissance India Next PMS Number of Holdings 35Launch Fund Manager

19-04-2018 Pankaj Murarka

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr -2.6 -2.3
3 Yr 10.7 9.2
5 Yr 14.7 8.9
7 Yr 18.6 14.2
SI 12.9 11.9

Time Horizon 3-5 Yrs

Year 1st 2nd 3rd

Exit Load 1.0 1.0 Nil

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –1L

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up – 5L

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 20.3 21.1

*P/B 3.6 3.1

Large Mid Small Cash
55.5 20.0 16.4 8.1

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 15.1 21.1

*P/B 3.2 3.1

Large Mid Small Cash
32.0 25.0 39.0 4.0

• Renaissance INP is Flexi Cap strategy targeting superior risk
adjusted returns

• It will be a diversified portfolio of 25 – 30 stocks investing
across market caps, and with no sector bias.

• The investing approach will be a blend of top-down and
bottoms up.

Top 5 Holdings Weight % = 25.8
Script Weight 
HDFC BANK LTD 6.8
ONE 97 COMMUNICATIONS LTD 5.7
CITY UNION BANK Limited 5.3
FEDERAL BANK LTD 4.2
M&M FINANCIAL SERVICES LTD 3.8

Top 5 Sectors Weight % = 73.3
Sector Weight 
BFSI 30.0
Internet 13.0
Auto & Logistics 11.5
IT 10.6
FMCG 8.2

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 5.0 2.3
3 Yr 13.5 9.2
5 Yr 15.6 8.9
7 Yr 22.2 14.2
SI 20.0 13.3



Top 5 Holdings Weight % = 80.0
Script Weight 
HDFC Balanced Advantage Fund 20.0
Helios Flexi Cap Fund 20.0
MO Large & Mid Cap Fund 15.0
Abakkus Small Cap Fund 15.0
Kotak Nifty Next 50 Index Fund 10.0

Top 5 Sectors Weight % = 76.3
Sector Weight 
Financial Services 25.2
Industrials 20.6
Consumer Cyclical 16.6
Health Care 7.9
Basic Materials 6.0

Number of Holdings 7MOWM Delphi 4C Advantage

UNIFI Blended Rangoli

Top 5 Holdings Weight % = 32.6
Script Weight 
Redington India Ltd 11.4
Bank Of Baroda 6.2
Sagility Ltd 5.2
Narayana Hrudalaya Ltd 5.1
Mahindra & Mahindra Ltd 4.7

Top 5 Sectors Weight % = 97.0
Sector Weight 
Consumption 40
Manufacturing 26
Credit 20
Others 11

Number of Holdings 25-40
Launch Fund Manager

07-07-2017 E. Prithvi Raj

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up –10L

Source: AMC | As on 30th Sep2026 | *Ratiomentioned is 1 yr trailing. Min. investment – 50L, min top-up - 1L

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 22.1 21.1

*P/B 4.4 3.1

• The strategy cherry picks the best businesses across seven
thematic strategies that Unifi manages. (APJ20, Spinoff, DVD,
Insider Shadow, HoldCo, Green and BCAD)

• The mandate is to participate in opportunities that arise from
a mix of emergent themes, corporate actions, and the
attractiveness of core fundamentals.

• Delphi 4C Strategy follows a differentiated FoF approach,
investing primarily in selected equity mutual fund schemes
rather than direct equities, thereby providing diversified
exposure across market caps, themes and investment styles.

• The strategy actively manages asset allocation and takes
high-conviction tactical calls across sectors and themes.

Time Horizon 3-5 Yrs

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 5.3 -2.3
3 Yr 8.5 9.2
5 Yr 9.1 8.9
7 Yr 21.8 14.2
SI 17.5 12.1

Year 1st 2nd 3rd

Exit Load Nil Nil Nil

Large Mid Small Cash
21.0 13.0 66.0 0.0

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 24.6 21.1

*P/B - 3.1

Large Mid Small Cash
43.1 24.9 32.1 0.0 Time Horizon 3-5 Yrs

CAGR Portfolio % Nifty 50 TRI %
1 Yr 1.0 -7.09
3 Yr 11.9 6.1
4 Yr 14.1 8.5

Launch Fund Manager

23-11-2020 Nitin Shanbhag

Months Within 1 Yr After 1 Yr
Exit Load 1% Nil



Marathon Trend Following (Thematic)

Top 5 Holdings Weight % = 27.6
Script Weight 
WELSPUN CORP LIMITED 6.3
FEDERAL BANK LIMITED 5.6
AU SMALL FINANCE BANK LIMITED 5.4
SHRIRAM FINANCE LIMITED 5.3
BHARAT ELECTRONICS LTD 5.0

Top 5 Sectors Weight % = 58.2
Sector Weight 
Banks - Private 21.5
Metals - Ferrous 14.3
NBFCs 9.1
Defense & Aerospace 8.9
Metals - Non-Ferrous & Mining 7.8

Number of Holdings 23
Launch Fund Manager

01-04-2023 Atul Suri

Source: AMC | As on 30th Sep 2026 | *Ratio mentioned is 1 yr trailing. Min. investment – 50L, min top-up - 10L

Ratio Portfolio S&P BSE 500 TRI
Fwd P/E 20.5 21.1

*P/B - 3.1

• The funds under this scheme will get invested in growth
stocks with momentum. The ultimate objective is to “Buy
Strength and Sell Weakness”

• It aims to avoid the ‘Unknowns’ and ‘Focuses on the Knowns’
by considering factors like Currency Fluctuations, Industrial
Trends, Global Macro economy and other factors.

Time Horizon 3-5 Yrs

CAGR Portfolio % S&P BSE 500 TRI %
1 Yr 1.9 -2.3
3 Yr 7.3 9.2

SI 15.1 13.4

Year 1st 2nd 3rd

Exit Load Nil Nil Nil

Large Mid Small Cash
40.2 33.4 22.2 4.2



Portfolio Actions (1st Sep’26 to 30th Sep’26)

PMS Added Allocations Increased Allocations Reduced Exited

Renaissance Opportunities -- -- -- --

Abakkus AACA -- -- -- --

Alchemy Smart Alpha -- -- -- --

MOAMC M2M Redington Ltd --
Neuland Laboratories
Mtar Technologies Ltd

Five-Star Business Finance Ltd
--

Abakkus AEOA -- -- -- --

Carnelian Shift Edelweiss Financial -- -- Flair Writing

Source: Respective AMCs | Data as on 30th Sep2026 | NP = Data not provided by the respective AMC | -- = No change



Portfolio Actions (1st Sep’26 to 30th Sep’26)
PMS Added Allocations Increased Allocations Reduced Exited

MOAMC Founders --
Diamond Power Infrastructure Ltd

Lenskart Solutions Ltd
Manipal Health Enterprises Ltd

Apar Industries
PTC Industries

Eternal Ltd
Ather Energy Ltd

One 97 Communications Ltd

Suzlon Energy Ltd

MOAMC Value Raymond Ltd
Amber Enterprises Ltd

Hexaware Technologies Ltd
Devyani International Ltd

IndusInd Bank Ltd

Apar Industries LTd
MCX of India Ltd --

Buoyant Opportunities Jindal Steel Ltd

Avenue Supermarts Ltd
Varun Beverages Ltd

Vedanta Aluminium Metal Ltd
Icici Lombard General Insurance 

Company Ltd

Shriram Transport Finance Ltd
Max Financial Services Ltd

Icici Bank Ltd
State Bank Of India Ltd

--

Renaissance India Next NP NP NP NP

Marathon Trend Following Kotak Mahindra Bank Ltd
Motilal Oswal Financial Services -- -- KEI Ltd

Bajaj Finance Ltd

Kotak Pioneer Aggressive -- -- -- --

MOWM Delphi 4C 
Advantage -- -- -- --

Source: Respective AMCs | Data as on 30th Sep2026 | NP = Data not provided by the respective AMC | -- = No change



Strategies 
(Total No. of stocks)

Abakkus 
AACA

(27)

Abakkus 
AEOA

(31)

Buoyant 
Opportunities

(42)

Carnelian 
Shift
(38)

Marathon 
Trends

(23)

MOAMC 
Founders

(28)

MOAMC Mid 
to Mega

(33)

MOAMC 
Value PMS

(27)

Renaissance 
India Next

(35)

Renaissance 
Opportunities

(31)

Abakkus AACA
(27) 12(30%)

Abakkus AEOA
(31) 6(21%) 23(54%)

Buoyant Opportunities
(42) 7(26%) 3(12%) 27(45%)

Carnelian Shift
(38) 1(4%) 2(4%) 2(7%) 26(70%)

Marathon Trends
(23) 2(8%) 3(14%) 0(0%) 1(4%) 12(49%)

MOAMC Founders
(28) 0(0%) 1(5%) 2(8%) 1(3%) 1(4%) 10(35%)

MOAMC Mid to Mega
(33) 0(0%) 1(4%) 4(11%) 3(8%) 2(6%) 6(17%) 19(54%)

MOAMC Value PMS
(27) 0(0%) 1(6%) 4(16%) 2(10%) 3(12%) 15(55%) 9(34%) 6(14%)

Renaissance India Next
(35) 3(11%) 3(14%) 5(22%) 2(5%) 3(13%) 1(6%) 2(8%) 1(6%) 8(15%)

Renaissance Opportunities
(31) 4(18%) 3(10%) 4(23%) 2(6%) 4(13%) 2(8%) 1(2%) 2(8%) 22(78%) 3(3%)

Source: Respective AMCs | Data as on 30th Sep2026

Overlap of Stocks within offerings
Stock Universe # of Stocks
Universe of Stocks 219
Unique # of Stocks 146
# of Stocks common (Count) 73



Rationale for Recent Underperformance in PMS offerings

Schemes Returns
(1Y)

BM 
Return 

(1Y)
Alpha Rationale

Renaissance Opportunities 
Portfolio

-4.3 -2.3 -2.0 The AMC follows SQGARP framework & recently both quality and growth-oriented styles have lagged.
The fund's recent underperformance is mainly because the market has favored momentum stocks
over growth & quality businesses, while the portfolio has shifted toward a more defensive, valuation-
disciplined approach amid macro volatility and temporary IT sector weakness. But the performance is
expected to improve as market conditions normalise.Renaissance India Next PMS -2.6 -2.3 -0.3

Data as on 30th Sep2026 | BM return considered is BSE 500 |



Motilal Oswal Financial Services Limited (MOFSL)* Member of NSE, BSE, MCX, NCDEX CIN No.: L67190MH2005PLC153397
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Compliance Officer: Name: Neeraj Agarwal, Email ID: na@motilaloswal.com, Contact No.:022-40548085.The securities quoted are exemplary 
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Thank You!

*Such representations are not indicative of future results. 
Investment in securities market are subject to market risks, read all the related documents carefully before investing.


